INITIAL UNDERWRITING CHECKLIST REAL ESTATE (COMMERCIAL ONLY)
1. NDA
2. Fee Agreement (DLCC)
3. Executive Summary
4. 3 Years Personal Tax Returns (Buyer)
5. Personal Financial Statement (Buyer)
6. 3 Years Business Tax Returns (Buyer current business)
7. 3 Years Business Tax Returns (Seller)
8. Existing Business
a. 2 years P and L and Financials plus current YTD (Seller)
b. Income and Expense Statement (Seller Business)
c. Current Appraisal of Business and/or property (if have one)
d. Purchase Agreement of Business
e. Mortgage Statement on Building (if any)
f. Bio(s) on Borrower(s)
g. [bookmark: _GoBack]Sources and Uses of capital
9. New Construction
a. Construction Timeline and Schedule
b. Construction Budget
c. Pro-Formas for minimum 3 years
d. Sources and Uses.
e. Drawings 
f. Environmentals (if have them)
g. Bios on Owner(s)




